
PROTOCOL TO IMPLEMENT THE NINTH PACKAGE OF 

COMMITMENTS ON FINANCIAL SERVICES UNDER THE 

ASEAN FRAMEWORK AGREEMENT ON SERVICES 

The Governments of Brunei Darussalam, the Kingdom of 
Cambodia, the Republic of Indonesia, the Lao People's 
Democratic Republic, Malaysia, the Republic of the Union of 
Myanmar, the Republic of the Philippines, the Republic of 
Singapore, the Kingdom of Thailand, and the Socialist 
Republic of Viet Nam, Member States of the Association of 
Southeast Asian Nations (ASEAN) (hereinafter collectively 
referred to as "Member States" or singularly as "Member 
State"); 

NOTING the ASEAN Framework Agreement on Services 
(AFAS) signed on 15 December 1995 in Bangkok, Thailand, 
which seeks to enhance cooperation in services amongst 
Member States, substantially eliminate restrictions to trade in 
services amongst Member States and liberalise trade in 
services by expanding the depth and scope of liberalisation 
beyond those undertaken by Member States under the 
General Agreement on Trade in Services (GATS) of the World 
Trade Organization (WTO); 

PURSUANT to the Protocol to Amend the AFAS signed on 2 
September 2003 in Phnom Penh, Cambodia, which 
incorporates a new Article IV bis into AFAS that aims to 
expedite the liberalisation of trade in services within ASEAN; 

RECALLING the decision of the Leaders to establish the 
ASEAN Community including the ASEAN Economic 
Community (AEC) made in the Declaration of ASEAN 
Concord II adopted on 7 October 2003 in Bali, Indonesia; 












