MALACANANG PALACE
MANILA

INSTRUMENT OF RATIFICATION

TO ALL TO WHOM THESE PRESENTS SHALL COME, GREETINGS:

KNOW YE | that whereas, the Member Sates of the Association of South
last Asian Nations (hereinafter referred to as "ASEAN") specifically: Brunei
Darusgalam, Republic of Indonesia, Milaysia, Republic of the Philippines,
Republic of Singapore, Kingdom of Thailand, and Socialist Republic of Vietnam
signed at Bangkok, on 15 December 1995 the ASEAN Franework Agreenent on
Services;

WHEREAS, the Agreenent, consisting of fourteen (14) Articles, ains to
enhance cooperation in services anongst Menber Sates; to substantially
eliminate restrictions to trade in services anongst Mnber Sate; and to
liberalise trade in services;

the Agreenent provides that the Menber Sates shall strengthen
and enhance existing cooperation efforts in service sectors and devel op
cooperation In sectors that are not covered by existing cooperation

arrangements;

the Agreement provides that |iberalization of trade in services
shall be realized by: elimnating substantially all existing discrimnatory
measyres and narket access |imtation anongst Menber Sates; and prohibiting
new or more di scrimnatory neasures and market access |imtations;

WHEREAS, the Agreement provides that Menber Sates shall enter into
negotiations on neasures affecting trade in specific service sectors;

MHEREAS, the Agreenent provides that each Menber Sate may recognize the
education or experience appraised or licenses granted in another Menber
Sates. Such recognition nay be based wupon an agreenent or arrangenent with
the Member Jate concerned or nmay be accorded autononously;

WHEREAS, the Agreement provides that the benefits granted pursuant
thereto, shall be denied to a service supplier who is a natural person of a
non - Menber Sate or a juridical person owned or controlled by persons of a
non - Menber Sates constituted under the laws of a Menber State, but not
engaged in substantive business operations in the territory of Menber Satels;



, the Protocol on Dispute Scttlenent Mechanism for ASRAN shal |

be referred to wth respect to disputes between Menber Sates

ing the interpretation or application of this Agreenent and
arising therefrom

the Agreenent provides that conditions for Mdification of
Copmitments and Compensatory Adjustments for Menber Sates affected
s8ification;

the Agreement shall enter into force upon the deposit of
of ratification or acceptance Dby all signatory governments with
ry~General Of ASEAN;

this Agreement is not one of those treaties and other
tional agreements contemplated in Seotion 21, Article VII of the 1987
ion that require the concurrénce of the Snate. This IS an executive
shall becone valid and effective with the ratification of the

» De it knoan @$Esk|, ACH V. RAMOS, President of the
ge of the Philippines, after having seen and considered the
"~ iomed ASEAN Franework Agreement on Services, do hereby ratify and
tm the same and each and every Article and dause thereof.

TTHONY WEERBOF, | have Metrwmmto set ny hand and caused the seal of
» ublic egx the Phi | i ppi nes to be &fPixed

under my hand at the Oty of Mwnila, this day of
in the year of Our Lord one thousand™ niwe hundred and
ninet¥-slx and of the Independence of the Philippines the piheétg eisht




